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H.E. Yoweri Kaguta Museveni, President of the Republic of Uganda 

Hon. Henry Musasizi, Minister of State General Duties in the Ministry of 

Finance, Planning and Economic Development 

Honourable Ministers 

Honourable Members of Parliament 

Mr Abebe Aemro Selassie, Director, African Department, International 

Monetary Fund - Guest Speaker 

Dr Donald Kaberuka, 7th President of the African Development Bank & Chair 

of The Global Fund 

Dr Patrick Njoroge, Governor, Central Bank of Kenya 

Members of the board of directors of the Bank of Uganda 

Mrs Betty Tumusiime-Mutebile and the Mutebile family  

Members of the board of the Emmanuel Tumusiime-Mutebile Foundation 

Distinguished guests 

Ladies and gentlemen 

 

Good afternoon to you all. 

 

It is my singular honour, pleasure, and privilege to welcome you to this lecture 

in remembrance of our dearly departed gallant governor, the Late Prof. 

Emmanuel Tumusiime-Mutebile.  

 

I welcome you all to this celebration of a life well lived on behalf of the Bank 

of Uganda board of directors, management, and staff.  

 

We thank you all for honouring our invitation to this celebration of a fruitful 

legacy, this veneration of exceptional leadership, and this tribute to an 

exemplar of the African reality of Ubuntu or Obuntu. 
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Sir Isaac Newton, an English mathematician and physicist, wrote, "If I have 

seen a little further, it is by standing on the shoulders of Giants." So, we 

have convened this memorial lecture to proclaim that we stand on the 

shoulders of a giant known as the Late Prof. Emmanuel Tumusiime-Mutebile.  

 

Our governor was an intellectual giant, an economic policy giant, and a central 

banking giant. We stand on the shoulders of a gentle giant with a generous 

hand and a thundering voice that still echoes across the hills of Kigezi to the 

world.  

 

Our governor was a great listener whose silence was golden. He was a candid 

and bold truth-teller who spoke with the passion of his conviction; a strong 

leader who governed decisively. 

 

Rather than leaving us scarred and disfigured, the wounds of his saddening loss 

are smoothly covered by a rich legacy with which we are resilient and thriving.  

 

He endowed us with a legacy of pedigree in courageous, pragmatic, and 

progressive policy-making that has enabled the Bank of Uganda to 

successfully navigate the shocks hitting the economy in a world of radical 

uncertainty.  

 

Heeding the late governor's spirit of Ubuntu, the Bank of Uganda is now 

focused on the impact of its policies and operations on the people we serve, as 

stated in our updated mission, which reads, "To promote Price Stability and a 

Sound Financial System in Support of Socio-Economic Transformation in 

Uganda". 
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He was instrumental in designing and implementing the Economic Reform 

Program for stabilising, rehabilitating, and reforming the Ugandan economy 

from the 1990s forward. To date, Uganda's sound macroeconomic 

management and openness offer remarkable economic opportunities and attract 

foreign capital.   

 

The rich gifts of Prof. Tumusiime-Mutebile's legacy, including artefacts related 

to his illustrious career, economic policy prowess, and scholarship, have been 

curated by Mrs Betty Tumusiime-Mutebile for sharing with the world through 

the Tumusiime-Mutebile Foundation. Hon. Matthew Rukikaire leads the board 

of the Tumusiime-Mutebile Foundation.  

 

The late governor meant the world to the Bank of Uganda, and we call upon all 

who cherish Prof. Tumusiime-Mutebile's contribution to the economic 

development of Uganda and Sub-Sahara Africa to join us by supporting, 

facilitating, and promoting the Tumusiime Mutebile Foundation.  

 

The African icon, Nelson Mandela, said, "Men and women of rare qualities are 

few and hard to come by. And when they depart, the sense of loss is made the 

more profound and the more difficult to manage." Our governor was rich in 

rare gifts. And fortunately for us, he is immortalised by a legacy that powers us 

forward. He lives on in our hearts and minds. 

 

Your Excellency, the Late Prof. Tumusiime-Mutebile's legacy would not have 

been possible without your support and confidence in him. We thank you for 

believing in him and providing the most solid political backing for fiscal 

discipline and central bank independence. Your visionary support and 

promotion of sound financial and economic policies aligned with best practices 

for a developing economy inspire economic confidence. We thank you! 
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Your Excellency, ladies and gentlemen, we are privileged to host Mr Abebe 

Aemro Selassie, the Director, African Department at the International 

Monetary Fund, who will deliver the memorial lecture on the legacy of the late 

governor and its implications for the current economic challenges facing 

Uganda and Sub-Saharan Africa.  

 

As the Senior Resident Representative in Uganda from 2006 to 2009 and 

Director of the African Department at the IMF, Mr Selassie worked closely 

with the late Prof. Tumusiime-Mutebile. 

 

We are also blessed that Dr Donald Kaberuka, the 7th President of the African 

Development Bank (2005-2015) and Chair of The Global Fund to Fight AIDS, 

Tuberculosis and Malaria, together with Dr Patrick Njoroge, the Governor of 

the Central Bank of Kenya, will respond to the lecture, not least, by leveraging 

their close personal and professional relationship with Prof. Tumusiime-

Mutebile. 

 

Your Excellency, ladies and gentlemen, we are in for a treat of a memorial 

lecture in honour of a rare son of the Kigezi soil. So, ladies and gentlemen, join 

me in giving Mr Selassie, Dr Kaberuka and Dr Njoroge a warm Ugandan 

welcome to this celebration of our late governor.  

 

Let me, at this juncture, invite Hon. Henry Musasizi, Minister of State General 

Duties in the Ministry of Finance, Planning and Economic Development, to 

address us and chair this session.  

 

I thank you all for listening to me.  

 

God bless.  


